
Group Performances

The Group uses ‘underlying business performance’ in its internal financial 
reporting to distinguish between the underlying profits and non-trading items, 
as more fully described in note 1 to the 2009 Financial Statements. Management 
considers this to be a key measure and has provided this analysis as additional 
information in order to provide greater understanding of the Group’s underlying 
business performance.

Excluding net debt of financial services companies.

Full financial statements are available from www.jardines.com

2009 Results

US$m

Underlying profit attributable to shareholders* 1,010

Profit attributable to shareholders 1,604

Total equity 23,197

Shareholders’ funds 9,912

US$

Underlying earnings per share* 2.84

Earnings per share 4.51

Analysis of Underlying Profit* in 2009

US$m

Total equity 23,197

Net debt# 2,200

By Business 	 US$m %

Jardine Pacific 119 11

Jardine Motors 51 5

Jardine Lloyd Thompson 36 3

Hongkong Land 315 30

Dairy Farm 230 22

Mandarin Oriental 5 1

Jardine Cycle & Carriage 32 3

Astra 263 25

1,051 100

Corporate and other interests (41)

Underlying profit* 1,010

By Geographical Area 	 US$m %

Greater China 520 49

Southeast Asia 503 48

United Kingdom 29 3

Rest of the world (1) –

1,051 100

Corporate and other interests (41)

Underlying profit* 1,010

Total Equity and Net Debt# at 31st December 2009

Jardine Matheson Group Outline 2010

*

#

Founded as a trading company in China in 1832, 

Jardine Matheson is today a diversified business  

group focused principally on Asia. Its businesses 

comprise a combination of cash generating activities 

and long-term property assets.  

The Group’s interests include Jardine Pacific, Jardine 

Motors, Jardine Lloyd Thompson, Hongkong Land, 

Dairy Farm, Mandarin Oriental, Jardine Cycle & 

Carriage and Astra International. These companies are 

leaders in the fields of engineering and construction, 

transport services, insurance broking, property 

investment and development, retailing, restaurants, 

luxury hotels, motor vehicles and related activities, 

financial services, heavy equipment, mining 

and agribusiness. The Group also has a minority 

investment in Rothschilds Continuation, the merchant 

banking house.

Jardine Matheson achieved a record underlying profit 

in 2009 of US$1,010 million, an increase of 23%. 

The revenue of the Group in 2009, including 100% of 

associates and joint ventures, was US$36.0 billion, 

similar to the prior year.

Incorporated in Bermuda, Jardine Matheson Holdings 

Limited has its primary share listing in London, with 

secondary listings in Bermuda and Singapore. Jardine 

Matheson Limited operates from Hong Kong and 

provides management services to Group companies. 

www.jardines.com

For full details of the Group, please visit 



Jardine Matheson Group

Jardine Strategic

Jardine Matheson

A listed property group with  

some 5 million sq. ft of prime 

commercial property in central 

Hong Kong and further high 

quality commercial and residential 

developments in Asia. (50%)

The largest Indonesian motor group, 

manufacturing, assembling and 

distributing motor vehicles and 

components in partnership with 

industry leaders such as Toyota  

and Honda. 

A holding company with a select 

portfolio representing many of  

the Group’s non-listed Asian 

businesses, principally in 

engineering and construction, 

transport services, restaurants 

and IT services. (100%)

A group engaged in the sales and 

service of motor vehicles in Hong 

Kong, Macau and the United 

Kingdom, and with a growing 

presence in mainland China. (100%)

A leading listed insurance and 

reinsurance broker, risk 

management adviser and employee 

benefits consultant, combining 

specialist skills in the London 

insurance market with an 

international network. (32%)

A listed company holding most of 

the Group’s major listed interests, 

including 54% of Jardine Matheson. 

(81%)

(Figures in brackets show effective ownership by Jardine Matheson as at 12th March 2010.)

Astra’s financial services businesses 

consist of consumer finance 

(principally automobile and 

motorcycle), insurance and a 45% 

interest in Bank Permata.

Astra’s other interests include  

oil palm plantations, heavy 

equipment and mining,  

information technology and 

infrastructure.

A Singapore-listed company with 

an interest of just over 50% in 

Astra, a major listed Indonesian 

conglomerate, and other motor 

interests in Southeast Asia.  

(69%)

A listed pan-Asian retail group 

operating over 5,000 outlets, 

including supermarkets, 

hypermarkets, health and beauty 

stores, convenience stores, home 

furnishings stores and restaurants. 

(78%)

A listed international hotel 

investment and management group 

with a portfolio of 41 deluxe and first 

class hotels and resorts worldwide, 

including 16 under development. 

(74%)

An unlisted holding company within 

the Rothschild group with various 

financial services interests, including 

the investment bank N M Rothschild 

& Sons. (21%)

(Figures in brackets show effective ownership by Jardine Strategic as at 12th March 2010.)

Group Contacts

Jardine Matheson Ltd 
A.J.L. Nightingale
48th Floor, Jardine House  
G.P.O. Box 70, Hong Kong 
Telephone	 (852) 2843 8288 
Facsimile	 (852) 2845 9005 
Email	 jml@jardines.com 
Website	 www.jardines.com

Matheson & Co., Ltd
Lord Leach of Fairford
3 Lombard Street, London EC3V 9AQ 
United Kingdom 
Telephone	 (44 20) 7816 8100 
Facsimile	 (44 20) 7623 5024 
Email	 enquiries@matheson.co.uk 
Website	 www.matheson.co.uk

Jardine Pacific Ltd
Adam Keswick
25th Floor, Devon House 
Taikoo Place 
979 King’s Road 
Quarry Bay, Hong Kong 
Telephone	 (852) 2579 2888 
Facsimile	 (852) 2856 9674 
Email	 jpl@jardines.com

Jardine Motors Group Ltd
Adam Keswick
25th Floor, Devon House 
Taikoo Place 
979 King’s Road 
Quarry Bay, Hong Kong 
Telephone	 (852) 2579 2888 
Facsimile	 (852) 2856 9674 
Email	 jmg@jardines.com

Jardine Lloyd Thompson  
Group plc
Dominic Burke
6 Crutched Friars, London EC3N 2PH 
United Kingdom 
Telephone	 (44 20) 7528 4444 
Facsimile	 (44 20) 7528 4185 
Email	 info@jltgroup.com 
Website	 www.jltgroup.com

Jardine Matheson Holdings Limited
Registered Office:
4th Floor, Jardine House, 33-35 Reid Street, P.O. Box HM 1068, Hamilton  
HM EX Bermuda

Hongkong Land Ltd
Y.K. Pang
8th Floor, One Exchange Square 
Central, Hong Kong 
Telephone	 (852) 2842 8428 
Facsimile	 (852) 2845 9226 
Email	 gpobox@hkland.com 
Website	 www.hkland.com

Dairy Farm Management  
Services Ltd
Michael Kok
7th Floor, Devon House 
Taikoo Place, 979 King’s Road  
Quarry Bay, Hong Kong 
Telephone	 (852) 2299 1888 
Facsimile	 (852) 2299 4888 
Email	 groupcomm@dairy-farm.com.hk 
Website	 www.dairyfarmgroup.com

Mandarin Oriental Hotel Group 
International Ltd
Edouard Ettedgui
7th Floor, 281 Gloucester Road 
Causeway Bay, Hong Kong 
Telephone	 (852) 2895 9288 
Facsimile	 (852) 2837 3500 
Email	 asia-enquiry@mohg.com 
Website	 www.mandarinoriental.com

Jardine Cycle & Carriage Ltd
Ben Keswick
239 Alexandra Road 
Singapore 159930 
Telephone	 (65) 6473 3122 
Facsimile	 (65) 6475 7088 
Email	 corporate.affairs@ 
	 jcclgroup.com 
Website	 www.jcclgroup.com

PT Astra International Tbk
Prijono Sugiarto
Jl. Gaya Motor Raya No. 8 
Sunter II, Jakarta 14330, Indonesia 
Telephone 	(62 21) 652 2555 
Facsimile 	 (62 21) 651 2058 
Email	 purel@ai.astra.co.id 
Website	 www.astra.co.id


